
White/Paper Text
STATE OF WEST VIRGINIA

REVENUE COLLECTIONS

MONTH OF FEBRUARY
FISCAL YEAR 2000-2001

(IN THOUSANDS)

GENERAL REVENUE FUND Estimated Col Actual Col Increase

Estimate Estimated Col Actual Col 8 Months 8 Months or Decrease Percent

SOURCE 2000-2001 Feb. 2000-2001 Feb. 2000-2001 2000-2001 2000-2001 Over Estimate Collected

Business and Occupation Tax $ 176,800 $ 18,300 $ 20,325 $ 107,100 $ 106,024 $ (1,076) 99.00

Consumer Sales Tax 873,000 79,400 71,077 590,000 568,913 (21,087) 96.43

Personal Income Tax 996,300 67,570 77,694 589,350 611,845 22,495 103.82

Liquor Profit Transfers 7,200 0 0 5,200 5,263 63 101.21

Racing Fees 3,800 0 0 1,900 988 (912) 52.00

Beer Tax and Licenses 7,800 490 612 4,720 4,761 41 100.87

Cigarette Tax 31,700 2,500 2,479 21,250 21,280 30 100.14

Estate Tax 21,000 2,750 535 15,560 11,417 (4,143) 73.37

Business Franchise Fees 1,800 10 9 480 385 (95) 80.21

Charter Tax 5,500 100 135 2,630 2,189 (441) 83.23

Use Tax 70,000 4,200 4,288 48,700 52,333 3,633 107.46

Property Transfer Tax 7,100 510 440 4,875 4,648 (227) 95.34

Property Tax 4,100 110 135 2,340 2,307 (33) 98.59

Insurance Tax Transfers 64,550 200 8 28,080 24,438 (3,642) 87.03

Departmental Collections 10,200 600 638 7,070 8,007 937 113.25

Corporate Net Income Tax 152,500 400 (9,450) 69,700 43,183 (26,517) 61.96

Miscellaneous Receipts 3,600 250 (16) 2,000 1,198 (802) 59.90

Miscellaneous Transfers 500 0 0 500 307 (193) 61.40

Interest Income 21,000 1,750 3,780 14,000 22,348 8,348 159.63

Severance Tax 144,000 15,700 17,344 86,600 88,272 1,672 101.93

Business Franchise Tax 92,300 900 (718) 41,700 43,220 1,520 103.65

Telecommunications Tax 13,900 1,250 7 8,850 8,771 (79) 99.11

Liquor License Renewal 0 0 0 0 3,200 3,200 0.00

Special Revenue Transfer 1,500 0 0 0 0 0 0.00

Video Lottery Transfers 0 0 60 0 683 683 0.00

TOTAL $ 2,710,150 $ 196,990 $ 189,382 $ 1,652,605 $ 1,635,980 $ (16,625)

Increase or Decrease Over Estimate $ (7,608) $ (16,625)

Percent Collected 96.14 % 98.99 %

Source: State Auditors Office, Glenn B. Gainer III, State Auditor

Department of Administration, Gregory A. Burton, Cabinet Secretary

Prepared by the Budget Office

March 5, 2001



White/Paper Text
STATE OF WEST VIRGINIA

COMPARISON OF REVENUES
FEBRUARY 1999-2000 VS FEBRUARY 2000-2001

(IN THOUSANDS)

GENERAL REVENUE FUND Actual Col Actual Col Increase or % Increase or
Actual Col Actual Col 8 Months 8 Months Decrease Over Decrease Over

SOURCE Feb. 1999-2000 Feb. 2000-2001 1999-2000 2000-2001 Prior Period Prior Period

Business and Occupation Tax $ 15,993 $ 20,325 $ 103,995 $ 106,024 $ 2,029 1.95
Consumer Sales Tax 74,818 71,077 564,489 568,913 4,424 0.78
Personal Income Tax 78,932 77,694 584,581 611,845 27,264 4.66
Liquor Profit Transfers 0 0 5,293 5,263 (30) (0.57)
Racing Fees 0 0 2,310 988 (1,322) (57.23)
Beer Tax and Licenses 530 612 4,737 4,761 24 0.51
Cigarette Tax 2,414 2,479 21,464 21,280 (184) (0.86)
Estate Tax 4,604 535 13,869 11,417 (2,452) (17.68)
Business Franchise Fees 21 9 675 385 (290) (42.96)
Charter Tax 131 135 2,502 2,189 (313) (12.51)
Use Tax 4,266 4,288 48,740 52,333 3,593 7.37
Property Transfer Tax 380 440 4,473 4,648 175 3.91
Property Tax 43 135 2,147 2,307 160 7.45
Insurance Tax Transfers 193 8 25,708 24,438 (1,270) (4.94)
Departmental Collections 569 638 7,342 8,007 665 9.06
Corporate Net Income Tax 324 (9,450) 56,290 43,183 (13,107) (23.28)
Miscellaneous Receipts 128 (16) 997 1,198 201 20.16
Miscellaneous Transfers 0 0 127 307 180 141.73
Interest Income 1,375 3,780 12,123 22,348 10,225 84.34
Severance Tax 16,098 17,344 90,319 88,272 (2,047) (2.27)
Business Franchise Tax 2,505 (718) 42,512 43,220 708 1.67
Telecommunications Tax 1,322 7 8,877 8,771 (106) (1.19)
Liquor License Renewal 0 0 0 3,200 3,200 0.00
Special Revenue Transfer 0 0 3,909 0 (3,909) (100.00)
Video Lottery Transfers 0 60 723 683 (40) (5.53)

TOTAL $ 204,646 $ 189,382 $ 1,608,202 $ 1,635,980 $ 27,778

Increase or Decrease Over Prior Period $ (15,264) $ 27,778

% Increase or Decrease Over Prior Period (7.46) % 1.73 %


